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AFRICA PUBLIC HEALTH FOUNDATION

COMMENTARY OF COUNCIL MEMBERS
FOR THE YEAR ENDED 31 DECEMBER 2024

The Council members present their commentary together with the audited financial statements of Africa Public
Health Foundation ('The Foundation') for the year ended 31 December 2024.

PRINCIPAL ACTIVITY

Africa Public Health Foundation was registered as a Foundation on 14 November 2019, and it is governed by the
Mauritian Foundations Act 2012 as a non-profit organisation. The Foundation has been set up for general
charitable public health and health care objects and purposes only.

RESULTS
The results for the year ended are as shown in the statement of activities on page 9.
COUNCIL MEMBERS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The Foundation Charter requires the Council members to prepare financial statements for each financial year
which present fairly the financial position, financial performance, changes in equity and cash flows of the
Foundation. In preparing those financial statements, the Council deems it necessary to have the financial
statements of the Foundation audited and certified by a qualified auditor on an annual basis.

The Council members are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Foundation and to enable them to ensure that the financial
statements have been prepared in accordance with IFRS Accounting Standards and comply with the Mauritian
Foundation Act 2012. They are also responsible for safeguarding the assets of the Foundation and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Council Members have assessed the Foundation’s ability to continue as a going concern and have concluded
that there are no material uncertainties leading to significant doubt about the going concern of the Foundation
in the year ahead.

AUDITOR

The auditor, PricewaterhouseCoopers, has indicated its willingness to continue in office and will be discussed at
the next Council meetings.
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AFRICA PUBLIC HEALTH FOUNDATION

CERTIFICATE FROM SECRETARY
FOR THE YEAR ENDED 31 DECEMBER 2024

UNDER SECTION 13 of THE MAURITIAN FOUNDATIONS ACT 2012

We certify to the best of our knowledge and belief, that we have filed with the Registrar of Companies all such
returns as are required of Africa Public Health Foundation under the Mauritian Foundations Act 2012 during
the financial year ended 31 December 2024.

Sigred by: Signed by:

Mlersluni %MM

AXIS Fiduciary Ltd
Secretary

Date: 27 February 2026
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Independent Auditor’s Report

To the Founder and Council of
Africa Public Health Foundation

Report on the Audit of the Financial Statements

Our Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Africa Public
Health Foundation (the “Foundation”) as at 31 December 2024, and of its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards.

What we have audited
The financial statements of Africa Public Health Foundation set out on pages 9 to 23 comprise:

the statement of financial position as at 31 December 2024;

the statement of activities for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include material accounting policy information and
other explanatory information.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the “Auditor’s Responsibilities for the
Audit of the Financial Statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Foundation in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International
Ethics Standards Board for Accountants (the “IESBA Code”). We have fulfilled our other ethical
responsibilities in accordance with the IESBA Code.

PricewaterhouseCoopers, PwC Centre, Avenue de Telfair, Telfair 80829, Moka, Republic of Mauritius
Tel: +230 404 5000, Fax:+230 404 5088, www.pwc.com/mu
Business Registration Number : FO7000530

PricewaterhouseCoopers is a member firm of PricewaterhouseCoopers International Limited, each member firm of which is a separate legal entity.
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Independent Auditor’s Report

To the Founder and Council of
Africa Public Health Foundation (Continued)

Report on the Audit of the Financial Statements (Continued)

Other Information

The council is responsible for the other information. The other information comprises the foundation
information, the commentary of council members and the certificate from secretary but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

If, based on the work we have performed on the other information, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of the Council for the Financial Statements

The council is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as the council determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the council is responsible for assessing the Foundation’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the council either intends to liquidate the Foundation or
to cease operations, or has no realistic alternative but to do so.

The council is responsible for overseeing the financial reporting process.
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Independent Auditor’s Report

To the Founder and Council of
Africa Public Health Foundation (Continued)

Report on the Audit of the Financial Statements (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the council.

e Conclude on the appropriateness of the council’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Foundation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Foundation to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the council regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Independent Auditor’s Report

To the Founder and Council of
Africa Public Health Foundation (Continued)

Other Matter

This report, including the opinion, has been prepared for and only for the Foundation’s Founder and
Council, as a body, and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

Signed by: Signed by:
| ?g@p&(—ef&‘*&}’” s | %W&
F7CF40C43A154ED... F7CF40C43A154ED...

PricewaterhouseCoopers Harrykrishna Veerapen, licensed by FRC

27 February 2026
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AFRICA PUBLIC HEALTH FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes 2024 2023
usb usb
INCOME
Grant Income 9 6,800,100 5,032,364
EXPENDITURE
Interim Leadership Fees 10(i) - 65,000
Salary and related staff costs 204,888 1,248,838
Audit Fees 13,414 7,452
Professional Fees 10(ii) 59,156 223,148
Sub-Grant 10(iii) 3,516,022 1,265,730
Administration Fees 10(iv) 2,982,265 2,200,998
Bank Charges 24,355 21,198
(6,800,100) (5,032,364)

Net results for the year - -

The notes on pages 13 to 23 form an integral part of these financial statements.
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AFRICA PUBLIC HEALTH FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024
Notes 2024 2023
usD SD
ASSETS
CURRENT ASSETS
Prepayments 5 300 300
Cash and cash equivalents 6 7,311,561 10,231,515
7,311,861 10,231,815
LIABILITIES
CURRENT LIABILITIES
Other payables 8 578,078 26,814
Grant received in advance 9 6,733,683 10,204,901
7,311,761 10,231,715
Net Assets 100 100
FUND
Foundation fund 7 100 100
Total Fund 100 100

These separate financial statements have been approved for issue by the Council Members on 27 February 2026 gnd
signed on its behalf by:

DocuSigned by:
Dr. Francisco Songane | DF‘. Framuses Sbw

Name of Council Member Signature
Signed by:
Alain Ah Sue tﬂmu, ﬂ[& SIAL
Name of Council Member Signg{ﬁig e

The notes on pages 13 to 23 form an integral part of these financial statements.
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AFRICA PUBLIC HEALTH FOUNDATION

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Foundation

fund Total

usbD usD
At 01 January 2023 100 100
Net results for the year - -
At 31 December 2023 100 100
At 01 January 2024 100 100
Net results for the year - -
At 31 December 2024 100 100

The notes on pages 13 to 23 form an integral part of these financial statements.
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AFRICA PUBLIC HEALTH FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flows from operating activities
Net results for the year

Movement in working capital
(Decrease) / increase in grants received in advance
Increase / (decrease) in other payables

Net cash flows (used in) / generated from operating activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 23 form an integral part of these financial statements.
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Notes

9,12

Restated

2024 2023

usD usD
(3,471,218) 177,623
551,264 (5,289)
(2,919,954) 172,334
(2,919,954) 172,334
10,231,515 10,059,181
7,311,561 10,231,515
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. GENERAL INFORMATION

Africa Public Health Foundation (‘The Foundation’) was registered as a Foundation on 14 November 2019 and
it is governed by the Mauritian Foundations Act 2012. Its registered address is C/o AXIS Fiduciary Ltd, 2nd
Floor, The AXIS, 26 Bank Street, Cybercity, Ebene 72201, Mauritius. The Foundation is established as a private
and non-for-profit organisation for general charitable public health and health care objects and purposes only.
Without prejudice to the generality of the foregoing, the core charitable purposes of the Foundation are:

raise resources from the private sector, philanthropists, individuals and donors within Africa,
the African diaspora and globally to support and carry out activities for the prevention and
control of diseases, disorders, injuries and disabilities and for promotion of public health within
the continent;

advocate for improved policy, law and regulations to address regional and national healthcare
reforms and policy gaps;

develop platforms for the private sector, public sector, citizens of Member States and African

diaspora to engage and share information, knowledge and resources in support of the Africa
Centres for Disease Control and Prevention (Africa CDC) work and its programmes;

improve the collection and analysis of public health data within the continent;

strengthen Africa’s public health institutions’ capacities, capabilities and partnerships to detect
and respond quickly and effectively to disease transmission, threats and outbreaks based on
science, policy and data-driven interventions and programs;

promote the strengthening of health systems, partnership and collaboration, inclusion and
good governance;

empower health workforce development through capacity building and training, research and
development, professional development and other activities that support human resources
for health; and

promote innovation for public health through grants, research and other activities that
develop Africa’s public health through innovation and technology.

The programmed areas to be covered by the Foundation shall include, but shall not be limited to:

skills and human resource development;
strengthening public health systems in Member States;
raising public health awareness amongst African youth; and

supporting Member States in responding to an epidemic or public health emergency and/or
threat.

The Foundation is prohibited from engaging in electioneering or political lobbying activities.
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. MATERIAL ACCOUNTING POLICY INFORMATION

2.1 Basis of preparation
The financial statements have been prepared in accordance with and in compliance with IFRS Accounting
Standards. The financial statements have been prepared under the historical cost convention.

Statement of Compliance

The preparation of financial statements in conformity with IFRS Accounting Standards requires the use of
certain critical accounting estimates. It also requires the council members to exercise their judgement in the
process of applying the Foundation’s accounting policies. The areas involving a higher degree of judgment or
complexity, or areas where assumptions and estimates are material to the financial statements are described
in Note 3.

2.2 Functional and presentation currency
The Foundation's financial statements are presented in United States Dollars ("USD") which is also the currency
that most faithfully represents the economic effect of the underlying transactions, events and conditions that
are relevant to the Foundation.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in statement of activities. Non-monetary items that are
measured in terms of historical cost in foreign currency are translated using the exchange rates as at dates
of the initial transactions.

2.3 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank. The carrying value of cash and cash equivalents
approximates fair value and is current.

2.4 Other Payables
Other payables are obligations to pay for services that have been acquired in the ordinary course of business
from suppliers and are classified as current liabilities if payment is due within one year. Other payables are
recognised initially at fair value and subsequently measured at amortised cost using the effective interest
rate method.

2.5 Taxations

The Foundation does not have to provide for income tax as the Foundation qualifies to be a non-resident
under section 49(A) (2) and 49 (A) (3) of the Income Tax Act 1995. The founder of the Foundation and
beneficiaries appointed under the terms of the Foundation’s charter for the income year 31 December 2024
are both non-residents.
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

2.6 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets
a) Initial recognition

At initial recognition, the Foundation measures its financial assets at its fair value. The Foundation’s financial
assets include cash and cash equivalents.

b) Classification and subsequent measurement

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold assets in order to collect contractual cash flows and the contractual terms of the financial
assets give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

b) De-recognition and measurement

Financial assets are derecognised when the rights to receive cash flows have expired or have been
transferred and when the Foundation has transferred substantially the risks and rewards of ownership.

All financial assets measured at amortised cost approximates fair value due to their short-term nature.
Under the amortised cost method, financial assets are subsequently measured using the effective interest
rate method and are subject to impairment using the expected credit loss method.

Financial Liabilities

a) Initial Recognition

At initial recognition, the Foundation measures its financial liabilities at its fair value. The Foundation’s
financial liabilities include other payables.

b) Classification and subsequent measurement

Financial liabilities are subsequently measured at amortised cost, unless they meet the criteria for
classification at fair value through profit or loss.

c) De-recognition and measurement

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amount of recognised in statement of activities.
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

2.7 Grant Income

Grant income is recognised as it is received, to the extent that the grant has been utilised by the end of the
financial year. Grant income received but not yet utilised for relevant purposes are recognised as grants
received in advance under current liability in the financial position. Grant income for which expenses have
been incurred are released from grants received in advance and recognised in the statement of activities.

2.8 Grant Received in Advance

Grants received in advance represent funding for specific projects which will be released to the statement
of activities over the period of the project as agreed as per the contracts in place with the donors. The funds
are expected to be utilised within the short-term period of the project, the amount has been included as
current liability.

2.9 Expenditures
Expenditures are recognised in the statement of activities on an accrual basis. These expenditures include
sub grants as well. Sub grant is a disbursement done from a Grant to a different implementation partner
for a specific project or purpose.

2.10 Foundation Fund

The initial assets of the Foundation shall comprise of a sum of One Hundred United States Dollars (USD 100).
Further assets of any nature may be endowed to the Foundation after its registration by the Founder or third
parties, at any given time, but a person, other than the Founder, who endows assets to the Foundation after
its registration, shall not acquire the status and the powers of a founder as a result of such endowment. Assets
endowed to the Foundation shall become the sole and exclusive property of the Foundation and shall no
longer be the property of the endower and shall not become the property of any beneficiary unless distributed
in accordance with the provision of the Foundation Charter or the Articles.

2.11 New standards, amendments and interpretations adopted during the year

In the current year, the following new and revised standards and interpretation issued by the IASB became
mandatory for the first time for the financial year beginning on 01 January 2024:

IAS 1 Classification of Liabilities as Current or Non-Current and Non-current Liabilities
with Covenants (Amendments to IAS 1)

IFRS 16 Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)

IAS7 & IFRS 7 Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7)

None of the above standards and amendments had an impact on the Financial Statements.
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

2.12 New standards and interpretations not yet effective

At the date of authorization of these financial statements, certain new standards and amendments to existing
standards were published but are not yet effective and have not been adopted early by the Foundation.

Council members anticipate that all of the relevant pronouncements, as applicable to the Foundation’s activity,
will be adopted in the Foundation’s accounting policies for the first period beginning after the effective date of
the pronouncements. Information on new standards and amendments to existing standards is provided below.

IFRS 18 Presentation and Disclosures in Financial Statements, effective for annual periods
beginning on or after 01 January 2027.

IAS 21 Lack of Exchangeability (Amendments to IAS 21). These changes are mandatory for
annual reporting periods beginning on or after 01 January 2025

IFRS9 & IFRS 7 Amendments to IFRS 9 and IFRS 7 regarding the classification and measurement
of financial instruments are effective for annual reporting periods beginning on or
after 01 January 2026

Except for IFRS 18, the above standards, amendments or interpretations are not expected to have a material
effect on the Foundation’s Financial Statements and on foreseeable future transactions.

3. ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINITY
When preparing the financial statements, the Council of the Foundation undertakes a number of judgements,
estimates and assumptions about the recognition and measurement of assets, liabilities, income and

expenses. Significant judgement in applying the accounting policies of the Foundation that has the most
significant effect on the financial statements is set out below.

Determination of functional currency

The determination of the functional currency of the Foundation is critical since recording of transactions and
exchange differences arising therefrom are dependent on the functional currency selected. The council
members have considered those factors and have determined that the functional currency of the Foundation
is the USD.

Estimates and assumptions

At the reporting date, there were no key sources of estimation uncertainty that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.
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AFRICA PUBLIC HEALTH FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. FINANCIAL RISK MANAGEMENT

4.1 Financial Risk Factors

The Foundation’s activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The
Foundation’s overall risk management programme focuses on the unpredictability of financial markets and
seeks to minimise potential adverse effects on the Foundation’s performance.

(a) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of three risks: foreign exchange risk, interest rate risk and
price risk.

(i) Foreign exchange risk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of change in exchange rates. The Foundation has assets and liabilities denominated in
USD. Consequently, the Foundation is not exposed to foreign exchange risk.

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of change in market interest rates. The Foundation was not exposed to interest rate risk at the
financial reporting date, since it did not have any interest-bearing financial assets or liabilities.

(iii) Credit risk

Credit risk refers to the risk that a counterparty will default on its obligations resulting in financial loss
to the Foundation. Credit risk arises from cash balance held in bank. The Foundation manages its
exposure to credit risk on its cash at bank balance by banking with reputable financial institutions. As

at 31 December 2024, the Foundation is exposed to minimal credit risk.

The credit rating of Standard Chartered Bank (Mauritius) Limited is as follows:

Rating Agency Outlook Rating
Moody’s Stable A1l (senior unsecured)
Moody's Stable P-1 (short term bank deposits)

(b) Liquidity risk

Liquidity risk is the risk that the Foundation will be unable to meet its payment obligations, associated with
its financial liabilities, when they fall due. Prudent liquidity risk management implies maintaining sufficient
liquidity to meet its liabilities when they fall due.

At the reporting date, the Foundation has sufficient cash at bank to meet the Foundation’s current liabilities

as they become due. As such, the Council members’ consider that liquidity risk is low at the reporting date.
Thus, to avoid possible downturn the Foundation resorts to constant cash flow forecasting.
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AFRICA PUBLIC HEALTH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. FINANCIAL RISK MANAGEMENT (CONTINUED)
4.1 Financial Risk Factors (continued)
(b) Liquidity risk (continued)

Maturity profile

The maturity profile of the Foundation’s financial liabilities based on contractual cash flows is summarised in
the table below. The contractual cash flows approximate its carrying amounts.

On demand Less than one year Total
uUsD uUsD usD
2024 2023 2024 2023 2024 2023
Financial liabilities
Other Payables - 26,814 578,078 - 578,078 26,814
- 26,814 578,078 - 578,078 26,814

(c) Financial instruments by category

All the financial assets and financial liabilities of the Foundation are classified at amortised cost. These include
cash and cash equivalents of USD 7,311,561 (2023: USD 10,231,515) and other payables of USD 578,078 (2023:
USD 26,814).

4.2 Capital Risk Management

The foundation manages its capital to ensure that sufficient resources are maintained to meet its short-term
liabilities. The Foundation's objectives when managing its capital is to safeguard the Foundation's ability to
continue as a going concern and to be able to cater for the specific projects that it undertakes.

5. PREPAYMENTS

2024 2023
usb usbD
Prepayments 300 300
6. CASH AND CASH EQUIVALENTS
2024 2023
usb usD
Cash at Bank 7,311,561 10,231,515
7. FOUNDATION FUND
2024 2023
usb usbD
Funds injected 100 100
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AFRICA PUBLIC HEALTH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7. FOUNDATION FUND (CONTINUED)

Further assets of any nature may be endowed to the Foundation after its registration by the Founder or third
parties, at any given time, but a person, other than the Founder, who endows assets to the Foundation after
its registration, shall not acquire the status and the powers of a founder as a result of such endowment. Assets
endowed to the Foundation shall become the sole and exclusive property of the Foundation and shall no longer
be the property of the endower and shall not become the property of any beneficiary unless distributed in
accordance with the provision of the Foundation Charter or the Articles.

8. OTHER PAYABLES

2024 2023

usD usD
Audit fees 13,800 7,000
Administration fees 13,547 19,814
Laboratory chemicals expenses 513,738 -
Travel related expenses 36,993 -
Total Other Payables 578,078 26,814

9. GRANT RECEIVED IN ADVANCE

Grants received in advance represent grant income received from donors that is recognised in the statement
of activities as revenue over the period in which the related expenditures are incurred. Grant income received
but not yet utilised for its intended purposes is recognised as grants received in advance under current

liabilities.
2024 2023
usD usD
Opening balance as at 01 January 10,204,901 10,027,278
Addition during the year 3,328,882 5,209,987
Release to statement of activities (6,800,100) (5,032,364)
Closing Balance as at 31 December 6,733,683 10,204,901

10. EXPENDITURES

(i) Interim leadership fees
On 01 November 2020, the Foundation appointed an Interim Chief Executive Officer (CEO) to manage and
represent the Foundation. The Foundation paid the Interim CEO a monthly fee of USD 13,000 until the

termination of his contract in May 2023.

A successor CEO was then contracted from 01 June 2023 by Africa Public Health Foundation (Kenya).

2024 2023
uUsD usD
Interim leadership fees - 65,000
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10. EXPENDITURES (CONTINUED)

(ii) Professional Fees

2024 2023

usD usD
Aboubacar Alpha Barry - 2,381
Axis Fiduciary Ltd 54,787 95,485
BLC Robert - 2,300
Bowmans - 13,307
CM Advocates - 5,617
Dynasoft Business Solution Itd - 20,714
F-L Consult - 3,000
MYC Events - 5,200
Newquest Business Advisory - 69,138
Prism Chambers 2,728 -
Oxford HR - 2,088
SRI Executive 1,641 -
STE Traductour - 3,918
Total Professional Fees 59,156 223,148

(iii) Sub-grants

2024 2023

usD usD
Global Health System Solutions (GHSS) 29,306 -
AFENET 2,672,474 990,397
AMREF Health Africa - 56,583
Other Subawards 814,242 218,750
Total Sub-grants 3,516,022 1,265,730

(i) Global health Systems Solution (GHSS) and the Foundation entered into subgrant agreement for

training end-users on Ag-RDT for SARs CoV-2 in Central Africa Countries.

(ii) African Field Epidemiology Network (AFENET) and the Foundation entered into subgrant agreement
to provide the Logistic Support to activate personnel that can strengthen Regional Integrated
Surveillance and Laboratory Networks (RISLNET) in Central and Western Africa Regional Collaborating

Centres (RCC).
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10. EXPENDITURES (CONTINUED)

(i) Sub-grants (continued)

(iii) AMREF Health Africa and the Foundation entered into a subgrant agreement for implementation of

Country Support Plan for COVID-19 Vaccine rollout in the Republic of Namibia.

(iv) Other Subawards mainly include the subgrants provided to Central Public Health Laboratories —
Uganda, National Public Health Laboratory Cameroon and National Institute of Biomedical Research
for the purpose of building national diagnostic capacity for cholera rapid and molecular diagnostics as
well as genomic capacity for resilient and sustainable public health surveillance and response.

(iv) Administration fees

Africa CDC payments

African Society for Laboratory Medicine (ASLM)
Computer Expenses

Entertainment & Travel

Marketing

Office Supplies

Printing & Stationary

Rent

Training

UNZA — School of Medicine
Workshop and conference meeting
APHF Kenya - Operational Expenses
Total Administration Fees

11. RELATED PARTY

2024 2023
usD USD

1,977,024 1,185,016
- 335,362

7,910 -

451 -
- 6,687
- 24,876
4,421 -
- 14,639
56,044 272,898
120 -
249,807 361,520
686,488 -
2,982,265 2,200,998

The Africa Public Health Foundation was established in Mauritius as a foundation to pursue the Charitable
Objects and has been instrumental in entering into various funding, partnership, and other operational
agreements, which support and advance the Charitable Objects across relevant regions. To enhance the local
execution of programs and initiatives aligned with the Charitable Objects, Africa Public Health Foundation (A
Charitable Foundation) Limited, (APHF KE) a company limited by guarantee was established in Kenya. APHF KE
operates as the primary, on-the-ground implementing body for programs and projects to further the

Charitable Objects.

USD 686,488 have been transferred to Africa Public Health Foundation Kenya during 2024 (2023 — NIL).
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12.

13.

CASH FLOW RESTATEMENT FOR PRIOR YEAR

In line with the requirements of IAS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, the

Council members have adjusted the prior year figures for the following error:

The statement of cash flows for the year ended 31 December 2023 has been restated during the year to align
the presentation to the requirements of IAS 7. The movement in the grants received in advance was wrongly
presented as “grants received”, “grants utilised” and “funds related to indirect cost” rather than been

presented as “increase in grants received in advance”.

Cash flow statement

As previously Effect of

reported restatement
As at 31 December 2023 usD usD
Cash flow from operating activities
Net Results for the year - -
Adjustment for:
Grant received 5,288,491 (5,288,491)
Grant utilised (5,032,364) 5,032,364
Funds reclassified to indirect cost (78,504) 78,504
Movement in working capital: - -
(Decrease)/Increase in grants received in advance - 177,623

As restated

usD

177,623

The above restatement does not impact the statements of activities, financial position and changes in equity

for the year ended and as at 31 December 2023.

EVENTS AFTER THE REPORTING DATE

There are no subsequent events after the reporting date which requires additional disclosures in or

amendments to the financial statements.
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